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HOUSE BILL NO. 277
INTRODUCED BY G. MASOLO, LEWIS

A BILL FOR AN ACT ENTITLED: "AN ACT GENERALEY-REVASINGUSEOF—MONEYIIN—THECOAL

MHEHON-OF FHEAPPROPRIATHONEACH-YEAR—TFRANSFERRING-$260-MHEHON DIVERTING UP TO $5.5

MILLION OF THE FLOW OF TAXES EACH FISCAL YEAR FROM THE COAL SEVERANCE PERMANENT

TRUST TO THE GENERAL FUND TO BE USED TO PROVIDE FUNDING FOR K-12 EDUCATION; RETAINING

THE AMOUNT OF DEPOSIT INTO THE COAL SEVERANCE TAX TRUST FUND NECESSARY FOR COAL

SEVERANCE TAX BONDS; AMENBING-SECHONS 57031+ 6-368,1+75062,26-9-343,26-9-346;

26-9-367+26-9-369,26-9-370,-ANB26-9-37+1MEA: AND PROVIDING AN EFFECTIVE DATE AND A
TERMINATION DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Legislative
Services -1- Authorized Print Version - HB 277
Division



57th Legislature HB0277.03

© 0o N o o b~ w N Bk

B R R R
w N P+ O

N N N NN RBP R R R R R
N W N P O © 0 N O 0o M

N N N N N
© 0o N o O

w
o

Legislative
Services -2- Authorized Print Version - HB 277
Division



57th Legislature HB0277.03

© 0o N o o b~ w N Bk

B R R R
w N P+ O

N N N B B R R R R
N P O © © N o 0 »

N
w

Legislative
Services -3- Authorized Print Version - HB 277
Division



57th Legislature HB0277.03

© 0o N o o b~ w N Bk

N N NN B B R R R R R R R p
W N P O © © N O U0 M W N B O

24

25
26
27
28
29

30

Legislative
Services -4 - Authorized Print Version - HB 277
Division



57th Legislature HB0277.03

© 0o N o o b~ w N Bk

NN NN NN NNNNRP P P R P R p R p
© ® N~ © 00N W N B O © ® N © 00 M W N R O

w
o

Legislative
Services -5- Authorized Print Version - HB 277
Division



57th Legislature HB0277.03

© 0o N o o b~ w N Bk

e i
a A W N L O

=
(9}

=
\l

=
(o0}

[
(o]

N N N NN
A W N +» O

N N N N N
© 00 N o O

w
o

Legislative
Services -6 - Authorized Print Version - HB 277
Division



57th Legislature HB0277.03

a h W N P

N O

Legislative
Services -7 - Authorized Print Version - HB 277
Division



57th Legislature HB0277.03

© 0o N o o b~ w N Bk

B R R R
w N P+ O

I R T
O © oW ~N o O b

N N
N R

N N N N N N
0 N o 0o b~ W

w N
o ©

Legislative
Services -8- Authorized Print Version - HB 277
Division



57th Legislature HB0277.03

© 0o N o o b~ w N Bk

N N NN B B R R R R R R R p
W N P O © © N O U0 M W N B O

N N N N N DN
© 0o N o 0 bh

w
o

Legislative
Services -9- Authorized Print Version - HB 277
Division



57th Legislature HB0277.03

© 0o N o o b~ w N Bk

e A s o
N~ o b~ W N B O

N N N NN P
A W N P O © @

N N N N N
© 00 N o O

w
o

Legislative
Services -10 - Authorized Print Version - HB 277
Division



57th Legislature HB0277.03

© 0o N o o b~ w N Bk

e A s o
N~ o b~ W N B O

N N N NN P
A W N P O © @

N N N N N
© 00 N o O

w
o

Legislative
Services -11 - Authorized Print Version - HB 277
Division



57th Legislature HB0277.03

© 0o N o o b~ w N Bk

e A s o
N~ o b~ W N B O

=
(o0}

[
(o]

N
o

N N N N N N N N
0 N o 0o b~ w N Bk

w N
o ©

Legislative
Services -12 - Authorized Print Version - HB 277
Division



57th Legislature HB0277.03

© 0o N o o b~ w N Bk

B R R R
w N P+ O

N N BB R R R R
P O © W ~N O O b

N N
w N

N
N
2
2
(2]
m
O
=
@]
Z
7))
o)
o
=
o
S
=
O
o)
>
(e
%)
m
<
m
e
>
Z
o)
m
_‘
>
<
)
<
m
P
0
o)
z

N N N
N o O

N
(0¢]

N
(e}

EACH YEAR, UP TO $5.5 MILLION OF THE AMOUNT OF COAL SEVERANCE TAXES THAT WOULD BE DEPOSITED INTO the coal

w
o

severance tax permanent trust IS DIVERTED to the general fund TO BE USED TO PROVIDE FUNDING FOR K-12
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EDUCATION.

NEW SECTION. Section 2. Three-fourths vote required. Because {sections-6-andc-14transferor

appropriate [SECTION 1] FRANSFERS DIVERTS money from the coal severance trust fund and-beecatsefseetion
5}-ereates—a—subfund—in—the—coal-severance—tax—trust—fund, Article 1X, section 5, of the Montana

constitution;—as—interpreted—by-theMontana—supreme—courtin—Montanans—for-the—Cos Hst-v—State;

requires a vote of three-fourths of the members of each house of the legislature for passage.

NEW SECTION. Section 3. Effective date. [This act] is effective July 1, 2001.

NEW SECTION. SECTION 4. TERMINATION. [THIS ACT] TERMINATES JUNE 30, 2003.

- END -
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